Code Working Group - Online Submission Form

#S7

Collector: Web L nk 3 (Web L nk)

Started: Frday, November 02, 2018 11:54:52 AM
Last Modified: Thursday, November 08, 2018 8:46:30 AM
Time Spent: Over a day

Page 3

Q1 Overall, do you agree or disagree with [standard 1]  Neither agree nor
and proposed commentary? disagree

Q2 Please provide any comments on [standard 1] and the proposed commentary.

Acknow edg ng there s key to be more deta n the regu atons and cence m n mum standards, we wonder f the standard s too
vague. Note for examp e the CFA handbook Standards of Profess ona Conduct (under dutes to C ents) requ res Members and
Cand dates to “act for the beneft of the r ¢ ents and p ace ther c ents nterests before the r emp oyer s or the r own nterests”. We
wonder f “act ng for the beneft of” s a more appropr ate standard than “treat ng c -ents fary”. We a so note that the AFA code
standard 1 requ rement to p ace the nterests of ¢ ents frst s m ss ng from th s draft standard. We th'nk t shou d be n the code.
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Q3 Overall, do you agree or disagree with [standard Agree
2] and proposed commentary?

Q4 Please provide any comments on [standard 2] and Respondent skipped this question
the proposed commentary.

Page 5

Q5 Overall, do you agree or disagree with [standard 3]  Agree
and proposed commentary?

Q6 Please provide any comments on [standard 3] and the proposed commentary.

A though we be eve the requ rement to adequate y d sc ose conf cts of nterest shou d extend to prospect ve ¢ ents.
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Q7 Overall, do you agree or disagree with [standard 4]  Agree
and proposed commentary?

Q8 Please provide any comments on [standard 4] and the proposed commentary.

We don t cons der the examp e prov ded to be a good one as we th nk t appropr ate to ncude n the scope of adv ce a compar son
between the ex st ng po cy and the one be ng recommended.
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Q9 Overall, do you agree or disagree with [standard Agree

5] and proposed commentary?

Q10 Please provide any comments on [standard 5] and the proposed commentary.

Agree, a though the requ rement that “A person who g ves fnanc a adv ce must ensure that the fnanca adv ce s sutab e for the

c ent”w becha engng fthe ¢ ent s not forthcom ng w th nformat on that cou d be re evant to or that coud mpact on the adv ce
g ven. Suggested a ternat ve word ng s that “A person who g ves fnanc a adv ce must take reasonab e steps to ensure that the
fnanca advce s sutabe forthe ¢ ent”.

In the commentary, t states that “A person who g ves fnanca adv ce may re y on another person s assessment of a fnanca adv ce
product or strategy”. However, t doesn t then make t a requ rement to d sc ose to the ¢ ent that the fnanca advce sreyngon
another person s assessment. We be eve the source of adv ce shou d be acknow edged to the ¢ ent.
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Q11 Overall, do you agree or disagree with [standard 6] Agree
and proposed commentary?

Q12 Please provide any comments on [standard 6] and Respondent skipped this question
the proposed commentary.
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Q13 Overall, do you agree or disagree with [standard 7] Agree
and proposed commentary?

Q14 Please provide any comments on [standard 7] and Respondent skipped this question
the proposed commentary.
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Q15 Overall, do you agree or disagree with [standard 8] Agree
and proposed commentary?

Q16 Please provide any comments on [standard 8] and Respondent skipped this question
the proposed commentary.
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Q17 Overall, do you agree or disagree with [standard 9] Agree
and proposed commentary?
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Q18 Please provide any comments on [standard 9] and the proposed commentary.

Agree athough the frst examp e s confus ng. We wou d have thought a person that comp etes eve 5 san “ndvdua”

the 3 categor es yet n the examp e are descr bed as nom nated representat ves.

Page 13

Q19 Overall, do you agree or disagree with [standard
10] and proposed commentary?

Q20 Please provide any comments on [standard 10]
and the proposed comentary.
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Q21 Overall, do you agree or disagree with [standard
11] and proposed commentary?

Q22 Please provide any comments on [standard 11]
and the proposed commentary.
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Q23 Overall, do you agree or disagree with [standard

12] and proposed commentary?

Q24 Please provide any comments on [standard 12]
and the proposed commentary.
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Q25 Is there anything missing from the draft Code?

Q26 If you answered yes, what is missing?

Q27 Do you have any feedback on the examples, or

Agree

Respondent skipped this question

Agree

Respondent skipped this question

Agree

Respondent skipped this question

Unsure

Respondent skipped this question

Respondent skipped this question

suggestions on other examples that should be included

in the draft Code?

Q28 Is there anything else you want to say?
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Respondent skipped this question
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Q29 Name

Peter D ne

Q30 Your role or professional title

Genera Manager

Q31 Individual or organisational submission This is a submission on behalf of an organisation (eg
employer)

Q32 If you give financial advice... Respondent skipped this question

Q33 My organisation or | give the following types of Investments,

advice...

Financial planning

Q34 Organisation Name

Saturn Portfo o Management L m ted

Q35 Type of organisation Financial advice
firm

Q36 Size of organisation Medium firm (10-50
staff)

Q37 If there are other things we should know about you Respondent skipped this question
or your business that would provide context to your
answers, please provide details below.

Q38 Please indicate whether your submission contains  Respondent skipped this question
any information that is confidential or whether you do

not wish your name or any other personal information

to be included in a summary of submissions.

Q39 Please provide your contact details (email and/or phone number)This is the only question that requires an
answer. This information would not be released publicly. We may get in touch with you in order to help us
understand particular points from your submission.

s 9(2)(2)
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