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DearF \b

Thank you for your email of 11 June 2018 to the Ministry of Business, \Qvatlon and Employment
requesting, under the Official Information Act 1982 (the Act), the fo g information:

“All information received, held or sent relating to the pro‘\ial growth fund investment into the
wharf upgrades at the Bay of Islands referred to in this ia release:
https://www.beehive.govt.nz/release/wharf-upgrad dhia-russell-and-opua.”

The attached briefing Recommendations for funding fro Regional Growth Initiative Fund and
Provincial Growth Fund is provided in response to VOU\ st. Some information is withheld in this
document under the following sections of the Act:

9(2)(a) protect the privacy of natural person

9(2)(b)(ii) would be likely unreasonabl, rejudice the commercial position of the person who
supplied or who is the subject of the i tion

luding that of deceased natural persons

9(2)(f)(iv)] maintain the constitutio conventions for the time being which protect the
confidentiality of advice tendered, inisters of the Crown and officials

9(2)(g)(i) maintain the effectiv uct of public affairs through the free and frank expression of
opinions by or between or to {gimsters of the Crown or members of an organisation or officers and
employees of any departm rganisation in the course of their duty

18(e) that the documen
reasonable efforts to losgte

eged to contain the information requested does not exist or, despite
, cannot be found.

| do not consider that the v%%éing of this information is outweighed by public interest considerations in
making the information ayailale. | trust you find this information helpful. You may find it useful to
approach the Ministry eign Affairs and Trade regarding your earlier request for information relating
to impact investment Ns,eloping countries.

You have the right t ﬁ an investigation and review by the Ombudsman of this response. Information
about how to %complaint is available at www.ombudsman.parliament.nz or freephone 0800 802

602.
Yours smce (J

6\q@>~/‘\\

John orbar
Provincial Development Unit Director
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BRIEFING

Recommendations for funding from the Regional Growth Initiative
Fund and Provincial Growth Fund

Date: 9 February 2018 Priority: High
i Security In Confidence - | Tracking 205_7 17-18_ - -
| classification: number: J
Actionsought - i\\\?o A

- Action sought _2\'Deaygline (C .

‘ Hon Grant Robertson Note the contents of thls brlef w?\ February N
' Minister of Finance preparation for your meetj
. | Monday 12 February \ @
| | AN /& \
| Hon Phil Twyford | Note the cont Ws\ﬁlef in ruary 2018
| Minister of Transport preparati eeting o §
’ Mond ruary 2018.

| ﬁonDawd Parker the contents ¢ ~‘ no 12 February 2018
| Minister for Economic @ aration for Sting on

| Development onday 1 018.

Hon Shane Jone 'No %ts of this brief in 12 February 2018
Minister for onomic, for your meeting on ,
Developn@ 12 February 2018.

ContactYor telep}pﬁe}«{\aﬁ?gmon (if required)

Name A%\/%smon Telephone 1st contact
John D % "> |Director, Regional 04 896 5565 |9(2)(a) v
~ Economic Development ‘
) .
Stephaple Weller | banager, Regions and 4 941 3598 \

Cities Team

The following departments/agencies have been consulted

Te Puni Kokiri, Ministry for Primary Industries, Ministry_c_);c Trahsport, The Treasury |

Minister’s office to complete: O Approved ] Declined
[] Noted ] Needs change
] Seen ] Overtaken by Events

[[] See Minister's Notes [] withdrawn
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BRIEFING

Recommendations for funding from the Regional Growth Initiative
Fund and Provincial Growth Fund

Date: 9 February 2018 Priority: High
Security In Confidence Tracking 2037 17-18
classification: number:

Purpose

On Monday February 12, the Minister of Finance, Minister of Transport, Mi
Development and the Minister for Regional Economic Development ar
funding of projects for announcement at the launch of the Provincial

23 February 2018. This briefing provides information on the pe

Regional Officials for that meeting.
Executive summary (\@

r conomic
prove

uid in Gis

mended by

A«(\é

The Government has committed to a signific \ef(ln regjo \%mlc development
through the establishment of the Tuawhe ial Growth PGF) of $1bn per annum
over three years. The PGF will investin ar f prOJects |I|ty studies, capacity
building and small local projects thrg larger sector es and infrastructure
investments. %

onvened
ations a
group co
espectl

economic dev%

The pro een as ssed st the criteria for both the Regional Growth Initiatives
Fund GF andeco dations made as per the relevant delegated authority. These
are outli appendix o ding decisions and recommendations for funding have been
made from both th PGF.

The Senior Regional Officia
made decisions withi t
your delegated au

“; uary to review funding proposals and have
endations for funding projects that require
puty Secretary level officials that support

s

We are see roval of eight proposals at your meeting on Monday 12 February. The
New Ze ort Agency will table a further four proposals for your consideration at the
meetin % re a further six proposals that fit with the draft PGF criteria being developed by
offi @ we wish you to consider for approval, subject to the PGF criteria being confirmed by
Cabinetgn 19 February.

The Prime Minister and the Minister of Regional Economic Development will launch the PGF at
Gisborne on Friday 23 February 2018 and will announce the suite of projects that will be funded
from the PGF.

2037 17-18 In Confidence 1



Recommended action

The Ministry of Business, Innovation and Employment recommends that you:

a. Note that Senior Regional Officials have reviewed the proposals outlined in schedule one
and have recommended a range of actions, including

a. Already approved, ready to be announced,
Approve in full,
Approve subject to business case or further information,

No recommendation at this stage, continue to work with the applicant,

© oo o

Proceed through the Cabinet process,

f. Decline, does not meet criteria.
b.  Note that Cabinet has agreed to the following delegations: @

a. Minister for Regional Economic Development to appr C

b. Minister of Finance, Minister for Regional Econ Develgpment,
Economic Development, and Minister of Trarfsp ther with

portfolio Ministers (joint Ministers), to a

B

ﬂ\t‘. dddire Cabin

c. agree that projects greater tha
approved by joint Ministers ¢

, (other than those
ional circum s\up to $20m)

c. Approve the projects rec, ded-by the S within your delegated authority
of up to $1m under th e Minister al'Economic Development.
d. Agree to the rec ions ma Os regarding proposals of more than

$1m assesse Gl crit re approval by the delegated Ministers.

e. Note th ave identifi %de proposals that fit with the draft PGF criteria that
have {evs d by that these criteria will be confirmed by Cabinet on
1 »

1 principle \to, the reCommendations made by the SROs regarding proposals of
‘ d under the draft PGF criteria that require approval by the
stibject to these criteria being confirmed by Cabinet on 19 February

Hon Shane Jones

Director, Regional Economic Development, Minister for Regional Economic
MBIE Development

L
A0 [ oo

2037 17-18 In Confidence 2



Background

1.  The Government is committed to economic growth that is sustainable and benefits all New
Zealanders. Regional economic development is an essential component of the Government’s
economic strategy.

2. In December 2017, Cabinet agreed to establish the Tuawhenua Provincial Growth Fund (the
PGF), a $1 billion per annum fund investment for three years, with the overall objective to lift
productivity potential in the regions [CAB-17-MIN-0554, paragraphs 1 and 2]. The Fund will
have three tiers: Regional Projects and Capability; Sector Investments (including the One
Billion Trees Programme); and Enabling Infrastructure Projects [CAB-17-MIN-0554,

paragraph 7].

3. Cabinet also agreed that projects agreed in 2017/18 that require new fundirg be subject to
the PGF processes, including objectives, criteria and any detailed criteri success
measures agreed to in a February 2018 report back, with existing crite Region
Growth Initiatives appropriation used in the interim. The draft P t officials
been developing will be confirmed by Cabinet on 19 February they consider

4.  Senior Regional Officials (SROs) have continued to a ects prior t
2018 report using the existing criteria for the Region itiative

There are some projects that fit the draft criteri
seeking your approval of these projects, subj inet confi&‘

on 19 February 2018.

5. In December 2017, Cabinet also agr@h following~de ns before the February
2018 report for projects that ar st -ready irg€new funding:

opment to approve projects less

. authorise the Minist
than $1 million;

. authorisg’the ter of Finané&g, Minister for Regional Economic Development,
Ministe nomic De eft, and Minister of Transport, together with any other

I t lio Minist inisters), to approve projects between $1 million and
ioh, and in.exceptional circumstances up to $20 million;
o

e that pro er than $10 million require Cabinet approval, (other than those
approve jo isters in exceptional circumstances up to $20 million as provided

for u% pa ph 13.2);
Fundi@ﬁ@cl ions

6. \Sgnior Regional Officials (SROs) group met on 8 February 2018 and reviewed a suite of

osals against the criteria for the RGI and the PGF and have made decisions within their

delegations and recommendations for those within your Ministerial delegations. (See
schedule one.)

7. In reviewing the proposals, SROs have followed your instruction and taken an ambitious
approach to supporting regional economic development. They have considered projects that
are a combination of regional priorities, and also some that are sectoral and infrastructural in
nature.

8.  Some of the projects will set precedents for future decisions and we seek clarification from
Ministers as to whether they are willing to set these precedents by supporting these projects.

2037 17-18 In Confidence 3



Project Issues of precedents

Recommended action

Bay of Islands Funding of the Bay of Islands

The SROs agree in principle to

government infrastructure.
9(2)(9)(0)

A\

Airport Airport will set precedents for the supporting this project, subject to
funding of other regional airports 9(2)(9)(0)
9(2)(9)(1)
9(2)(M(iv)
Russell Wharf Funding of development and SROs have taken the view to fund
repairs of wharves at Russell, Opua | in terms of their relationship to the
Opua Wharf and Paihia could set precedents for | broader regional tourism priorities
- central government funding of local | including the s
Paihia Wharf .

rcentennial
celebrations @ «
In addi § émand is a ig@
gro riseh region wit
g base. We couid sh ts
al govern d
? rentiate esilience and

a;fh&;‘
emediat'n nd broader
strat outeqnie

©

A “v
9. We are also aware that by fu asibifity studi
expectations for further fu end proj
plan. Officials will be nts abo
further funding decisic Ke based o
10. The Februa
then develop
11. N SR
decafion.

Next steps ((§ x;

O D
_ ess cases there may be raised
|

can and can't fund and that any
ted business cases.

centive effects for local government.

Na' abinet su ’
riteria to i
ill tableQaten four roading projects at Monday’s meeting for your

)
Report to 'We PGF
12. , the Ministers of Finance, Transport, Econo

13.

mic Development and Regional

ic Development meet and consider one proposal for funding within your delegations.

4 February, Economic Development (EDEV) Cabinet Committee considers an oral item to

consider seven proposals that fall outside of current delegations.

14.

15.
launch the PGF in Gisborne.

Launch of the PGF

19 February, Cabinet confirms EDEV’s recommendations.

23 February, The Prime Minister and the Minister for Regional Economic Development

. private, local government and

16. Announcements at the launch will include the projects that are being funded from the PGF
and will include aggregate investment by all partners’ i.e
central government.

2037 17-18
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Pipeline of projects

17.

Officials will continue to compile a pipeline of regional, sectoral and infrastructure projects.
Some of these projects will be submitted for consideration in the current financial year while
others will be considered over the coming year.

Financial implications

18.

19.

Officials are recommending that joint Ministers approve the Whanganui Port development for
$3 million. Officials continue to work with the region on the business case and development
of Whanganui Port, approving this central government commitment would be a significant
boost for the project and the region.

Officials are recommending that joint Ministers endorse seven proposals for up to $22.474

million to proceed as an oral item to Cabinet. These proposals are align ith PGF criteria
but not RGI criteria which CAB Minute CA-17-MIN-0554 requires. T jects are &
if approve
Design of the

supported by SROs, but discussion by Ministers regarding prec

needs to be considered, prior to Cabinet approving the Operat

o One of these is recommended to be funded fr 3l Grow
Bay of Islands Airport ($1.750 million)

° Six are recommended to be funded fro F P @ia Growt

Tuawhenua Provisional Growth Fund.

MYA —

$10.724 million)

RGI MYA appropriations table

Al

N\ -
ﬁ\\ N\ %é}e\ﬁdecrease)
@\\’ \v 2016/17/\\1Qf%%\> 201819 | 2019/20 | 2020721 only Total
D\

Amount in Regional Growth Inﬁtth\i;n \) e 44.000 44.000
Committed fundi 8.921 . .876
ommitted funding  (\ \V@ “§${B§®) (8.921) (0.075) 0) ) (9.876)
;:;':;‘:':s";fc{P"di" A aiting busjpess °}%5 0) (3.190) (0) (0) (0) (3.190)

i O\ )

outside scop§\3\> %\?k\/

Amount remaining in Regional Growth Initiatives 5368

appropriation (note 2)

5.368 |

Note 1: In-Principle funding endorsed as part of government response to Action Plan - Awaiting business case and submission for formal approval

by delegated authority (Ministers/SROs)

Note 2: Appropriation balance if current proposal for funding is approved.

2037 17-18
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PGF MYA appropriations table

$m increase/(decrease)

201718 | 201819 | 201920 igﬁ?m Total
outside scope
Russell Wharf (1.114) ; ; . (1.114)
Opua Wharf (0.890) ] = y (0.890)

Paihia Wharf (2.970) 5 : (\<@ (2.970)
\Vg
Recommended for approval as part of this current (13.724) . “< \%%\/ (13.72 gﬂ

briefing (2037 17-18)

Annexes

~N el A\ \)
Annex one: Schedule of projects and reco actions \

Annex two: Schedule of confirmed iQns
Annex three: Summary of pro%@ sion @

2037 17-18 In Confidence 6






Annex One: Schedule of Projects and Recommended Actions

#  Announcement Region Lead agency Recommendation Funding (up to Potential Future Source of funding Comments Strategic link to existing plans

amounts) Crown Investment

ACTION REQUIRED: FOR JOINT MINISTERS APPROVAL ON THE 12 FEBRAURY 2018
outside scope

This is outside the criteria of RGI, but aligns with
Government direction in the establishment of PGF
criteria which is being considered by Cabinet in
February 2018. Direction is sought from Cabinet in

8  Russell Wharf Northland ~ MBIE 3. Approve subject to business case or $1,114,001
further information : This i R the CAB
\§ the February paper for investment on
infrastructure remediation and the precedent
setting approving such project will make.
9  Opua Wharf Northland  MBIE 3. Approve subjeghto busig ase $890,000 " cial Growth Fund

further informdt Note: This is outside the CAB-17-MIN- This is outside .the (?I'Ite.l'la of RGI, bl_jt aligns with
Government direction in the establishment of PGF

0554, but is aligned to PGF criteria and
e 5 BT criteria an criteria which is being considered by Cabinet in

bjectives being developed, and i
° Je.c Ve LTS GRSl EINe (EES February 2018. Direction is sought from Cabinet in
Cabinet approval ]
the February paper for investment on
infrastructure remediation and the precedent
setting approving such project will make.
>3,9%),000

€ subject to business case or Provincial Growth Fund
"/ ! This is outside the criteria of RGI, but aligns with

10 Paihia Wharf Northland
uNb€r information Note: This is outside the CAB-17-MIN- S i
- - Government direction in the establishment of PGF
0554, but is aligned to PGF criteria and L L ) ) T
s . . criteria which is being considered by Cabinet in

objectives being developed, and requires o .

. February 2018. Direction is sought from Cabinet in
Cabinet approval i

the February paper for investment on

infrastructure remediation and the precedent
setting approving such project will make.

ACTION REQUIRED: FOR MINISTER FOR REGION C ICD MENT APPROVAL - under $1 million

outside scope %



Annex two: Schedule of confirmed decisions

. outside scope






ONE PAGE ASSESSMENT OF PROJECTS

Project

Paihia Wharf, Far North Holdings Ltd
Contact: Andy Nock, Far North Holdings Limited, 9(2)(a)
Project description — what is the project, how will it be carried out and who will benefit?

Paihia Wharf is a major gateway and maritime transport hub in the Bay of Islands. It is considered by
Far North Holdings to be a critical piece of infrastructure in the Far North. A number of commercial
maritime businesses operate from the wharf, including local tourist cruises and ch rs, and the
passenger ferry to Russell. Cruise ship tenders make heavy use of the wharf. @

The project is an upgrade of the existing wharf facilities, which are curr% gglihg to handle 1@ :
The

number of visitors and tourist operators and inhibiting future growth, artis alsoin av
poor condition, with many components reaching the end of@ | life.

The project includes providing increased space for pas. cilities,

mproved pAas$

such as protection from wind and rain. It is also redgead annel to cater to
most vessel types, and to build a further four essels. Improved\iariime industry services
are also proposed, including new facilities ping out the sew olding tanks of vessels.
The project will enable Paihia Whg @ts current users, benefitting the
local economy through betje isndoperators. Long term outcomes

include improvements.i
cater to increasedvjsi

facilities for vsss

@- ct would help to relieve congestion and increase capacity for further marine tourism

growth (charters, sightseeing, ferry passengers and cruise ship tenders). Regional and local support
is strong. Non-central government contributions total 15 per cent of the projects cost, and consent
for the project has already been lodged (outcome expected March) with dredging consent already in

place.

The infrastructure has reached the end of its life and is also no longer able to cater to the demands
being presently placed on it. Tourism is an important and growing sector in Northland and this is
seen as the most important piece of infrastructure for the Far North District by Far North Holdings
Ltd. As a facility which receives tenders from visiting cruise ships, Paihia Wharf is one of the primary
gateways for tourists visiting Northland, is the main point of access to Russell, and is a hub of



maritime tourism in its own right. The demands being placed upon the infrastructure suggest this
project would be beneficial to the region.

However, total job creation and other information related to project management, funding
contributions and the benefits of the project are not available and will require further work to get
this project to a more investment ready stage.

Risks

- Funding shortfall is 85 percent of the total cost. Central government would be assuming the
majority of the risk on this project. An underwriter for this project should be recommended
to ensure central government is not approached for further funding.

- There is insufficient information to make a decision on this project. Mitj would be to
agree to fund the business case for the project instead of agreein f oject
outright, at this stage.

- The project has a low contingency of approximately 5 percent of t roject cost.
- Environmental risks need to be considered for this p increase i traffic

could lead to increased erosion in the area.
Probity @ &
- Who will manage the project: The®xoj | be managec r Narth Holdings Limited.
’ will be \(ii) of whi “\
8 & . t

(1) is being sought from the
“}3 o the local visitor economy,

resilience, \

i @ a onmental benefits due to the
essers.

)@nal on a further business case being obtained.

Rationale: The proj % eting the demands of increased tourism in the region, and is the central
point for visi the\eegion on water. However, the level of due diligence will need to be
signific to meet the requirements of central government, and to further de-risk
cent ments investment in the project given the high level of public investment.
iX - su

b

18(e)

pporting documents




ONE PAGE ASSESSMENT OF PROJECTS

Project

Opua Events Pontoon/Super Yacht Berth, Far North Holdings Ltd

Contact: Andy Nock, Far North Holdings Limited, 9(2)(a)

Project description — what is the project, how will it be carried out and who will benefit?

Development of a hosting/events platform, in the form of a 120 metre floating pontoon, for the
Cook 2019 regatta celebration at Opua Wharf. This will act as a facility that can be used for other
future events (for example, Millennium Cup super-yacht racing) and extending su@ht berth,

and the associated super-yacht tourism market, outside of Auckland. The pont e sited
ive events.( g

The pontoon will be used to stage the vessels associated with th %
based infrastructure to enable the public to engage with vess . going\&conaqic
benefits include supporting events such as Bay of Islands Sa Qrege

day and multi-class sailing event) and the Millennium
Superyachts). Additionally, it would cater to tallshi

to cater to super yachts will provide an entra

alongside the existing wharf and would be used as a staging area for the

g regatta for
ears. The ability

anincrease in events being held nd high value cted by the super-yacht

facilities.
ervicing a ' will contribute additional income and jobs
Y, a one w; eirNew Zealand by a super yacht generates an
into the N economy, while the super yacht refit industry
million pe the development of the facilities, Opua can be used as

super yaeht ownex$ycdn orchestrate other international visits from clients, friends

budget is 9(2)(b)(ii)
cured funding of 9(2)(b)(ii) from Far North Holdings Ltd
Funding sought from the Crown is 9(2)(b)(ii)

Assessment

The outcomes sought from the proje@re an ase in visit rs’and expenditure, through

Space for super-yacht
to the local eco
income levelqQf

Budgets

Event space and potential to attract future events and super-yacht visits will increase the tourism
earning potential in the area. It will also act to improve resilience in the tourism sector by providing
additional berth space. There are also environmental benefits associated with safe berthage,
including reduction in damage to the seabed by vessels, safe discharge of waste from boats, and safe
refuelling of vessels.

The key reasoning behind the timing of the project is that the event space created by the pontoon is
necessary for the Cook 2019 celebration, and will support an already busy event schedule.



Details around the super yacht facilities are not forthcoming at this time, particularly around the
demand for expanded facilities in New Zealand. This is particularly important given that other wharfs
in the area have the potential to tap into this market as well with planned upgrades. This calls into
question the priority of this project, although potentially the events pontoon aspect of the project
could be separated from the super-yacht berth proposal if there are savings to be made in this.

Risks

- This proposal was previously presented to the MBIE Major Events Team for funding,
however was not considered to meet the criteria of the Major Events Development Fund. It
should be noted that central government, through the Major Events Develepment Fund,
have contributed $3.5 million towards the First Encounters 250 event, 170 000 i |s
for the Opua components.

- Far North Holdings are seeking almost two-thirds of the fundl roject from
Crown, and there does not appear to be other contrlbu teres inthe p %

- Details on benefits are lacking and would require f s case dev tt
validate any central government investment.

- Environmental risks need to be considered rJect asth ‘Nater traffic
could lead to increased erosion in the,
Probity s
- Who will manage the ’North Holditigs ;
- Costsand beneflt Ost is 9(2)Ha]tit
Crown.The b include @
bring ad rs thro £5

Lt

ich 9(2)(b)(ii) is being sought from the

0'Stage events, such as regattas, that would
to Opua, increasing expenditure. Visitor

ug
ex it dalsob rough the ability to cater to the super-yacht market,
ounsm serwgc§> refit expenditure.

@ ancial benefi pohtoon would create an additional community events space.

Recomihendatio %
Agree to &)(b)(ii) on a further business case being obtained.

|ous concerns raised about the viability of the project. Will need further details

eeing to funding. However, it is acknowledged that this project aligns with the First
pdnters 250 commemorations being held in 2019.

Appendix - supporting documents

18(e)



ONE PAGE ASSESSMENT OF PROJECTS

Project

Russell Wharf, Far North Holdings Ltd

Contact: Andy Nock, Far North Holdings Limited, 9(2)(a)

Project description — what is the project, how will it be carried out and who will benefit?

Russell Wharf is Russell’s primary connection to the rest of New Zealand, and is therefore an
important piece of community and tourism infrastructure. 850,000 passengers use the wharf to

access ferry services each year and the wharf is an important base for a number of gsmmercial
tourism services, which operate from there. Russell is one of the key visitor higi the Bay of
Islands and also hosts a number of nautical events.

i|o§;provides low ti%;
G hese s

Part of the existing infrastructure is built around the original timbg

)

and others with floating concrete pontoons, whilst a wharfextérsjon will create-moe or space
and improve passenger flow for increasing visitor n ars gnd\élp to buil @- future.
Additionally, four new super-yacht moorings ar e prades to sewerage

and water services and other maritime service

The project will primarily benefit t commtunity an rators. Firstly, through greater
resilience of an important pie cture (th primary means of access to
Russell) and, secondly, thr to the ourism industry, helping to bring more
tourists and jobs to th@

Budgets @

talbldget is YR)(b)(i
of 9(2)(BMii ing provided by Far North District Council and Far North Holdings

imited.
- Crowfxdin 2)(b)(ii) (capital) is being sought.

Wharf extension and a new dinghy dock will need consent, although prior consultation work has
taken place.

The project would provide more space for existing users (approximately 850,000 passengers use
Russell Wharf's ferry transport and tourism services each year), replace ageing and failing
infrastructure, and provide capacity for future tourism expansion. The current facilities are
unsuitable for existing uses and an upgrade of facilities will help cater for the growth in the tourism
sector.



Risks

- There is some concern about the need for super-yacht berths in the region, given that such
facilities are also proposed for other wharf upgrades. An assessment on the demand for
super-yacht facility expansion in the Bay of Islands may need to be more forthcoming.

- There is no estimated “additionality” in tourism to validate the proposed upgrade. Initially, it

Agree to fund up to 9(2)(b)(ii) ase being obtained.

will cater for the status quo.
understanding what local business commitment is to the project i.e. what are the local
from the Crown. The benefits include increasing capaei tors and co ial tQurism
operators, allowing room for growth in these secto
- Non-financial benefits: Increased communi .% i he % and increased
on a furthegb
to understand what, additjoq

- As Far North Holdings owns the three wharfs, there needs to be consideration on how they
tourism businesses contributing to the upgrade?
community utilities (for example, the dixg Q

that the “increa m” the pro o could be a displacement of existing tourism in the

will maintain the wharfs ongoing. Financial sustainability will be required, as well as

Probity @ &

- Who will manage the project: Far North Holdings Limited @ @

- Costs and benefits: The cost of the project is 9(2)(b)(ii) of whijch 9 )(ii) funding is
Recommendation \)) = \b(b
Rationale: This is the main
region. >N\ ) N\

\Z\ V2






