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Payment Services Regulation: Release of Discussion Document

Portfolio Commerce and Consumer Affairs

On 13 May 2026, the Cabinet Economic Policy Committee (ECO):

1 noted that the discussion document, Payment Services Regulation (the discussion 
document), attached under ECO-26-SUB-0075, seeks public feedback on whether current 
settings for payment services are fit for purpose and on possible objectives and approaches 
for any future reform;

2 noted that the discussion document focuses on the provider-level rules applying to front-end
services offered to businesses and consumers, and is complementary to the Reserve Bank of 
New Zealand’s payments modernisation work on system-level governance, access and 
infrastructure;

3 approved the release of the discussion document for public consultation;

4 authorised the Minister of Commerce and Consumer Affairs to make minor and technical 
changes to the discussion document before its release;

5 invited the Minister of Commerce and Consumer Affairs to report back to ECO as soon as 
practicable, and by March 2027 at the latest, with the outcomes of consultation and proposed
next steps.
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