
Business Briefing 

led by the Ministry of Business, Innovation and Employment
17 June 2026, 2.00pm
Slides for public release



Fuel supply chains

• Suppliers will import from a range of locations; refineries/blending terminals with 
long term contract, spot cargoes in response to market opportunities

• NZ’s fuel supply chain (while Asia focused) is diverse:
- South Korea 38.5%
- Singapore 34.4%
- Malaysia 13.5%
- Japan 6.9%
- China 2.5%
- USA 2.0%
- Brunei 1.6%
- India 0.7%

• Both India and US provide
alternative supply options
(at scale) if routine supply
from Asia becomes tight.
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Change in exports to Asian countries from January 
2025 to present
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Crude prices
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IEA – observed inventories charts

• Global oil inventories were at a five-year high at the start of 2026, but are now being 
drawn down at record pace to mitigate disruptions to Middle Eastern supply.
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Minimum global 
stock analysis

Million barrels 
(mb)

Typical stock range 7,600 - 7,800

With IEA release 
impact

7,300 - 7,500

With another 5% 
reduction

6,900 - 7,100



MOPS strip graph – an indicator of disruption 
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New Zealand prices peaked in April, and have 
remained high

• As at 17 June:
• Regular 91 costs $3.15 per litre.

• Premium 95 costs $3.34 per litre.

• Diesel costs $2.86 per litre.
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