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Cabinet Expenditure and
Regulatory Review
Committee

Minute of Decision

This document contains information for the New Zealand Cabinet. It must be treated in confidence and
handled in accordance with any security classification, or other endorsement. The information can only be
released, including under the Official Information Act 1982, by persons with the appropriate authority.

Designating the Electricity Retail Sector under the Customer and
Product Data Act 2025

Portfolio Energy / Commerce and Consumer Affairs

On 9 December 2025, the Cabinet Expenditure and Regulatory Review Committee:

1

noted that the Customer and Product Data Act 2025 (the Act) is a mechanism for allowing
customers to require data held about them to be shared safely and securely with them and
trusted third parties;

noted that in April 2025, the Cabinet Economic Policy Committee agreed to designate the
banking sector under the Act (open banking) [ECO-24-MIN-0039];

agreed to designate the electricity sector under the Act, as per the scope and regulatory
settings in Annex 2 to the paper under EXP-25-SUB-0127;

authorised the Minister of Commerce and Consumer Affairs and the Minister for Energy
(the Ministers) jointly to clarify and develop policy matters relating to the proposals in
the submission under EXP-25-SUB-0127, in a manner not inconsistent with the policy
recommendations contained in Annex 2, and consistent with the general policy intent;

noted that some detailed requirements will be prescribed through standards issued by the
Chief Executive of the Ministry of Business, Innovation and Employment;

agreed that the scheme be fully funded by fees and levies, as enabled under the Act;
invited the Ministers to report back to Cabinet by July 2026:
7.1 on the administrative costs for the electricity scheme;

7.2 with a proposal on the quantum of funding to be recovered by fees and levies, and
their attribution between participants, following targeted consultation;

invited the Minister of Commerce and Consumer Affairs to report back to Cabinet by
July 2026 with an update on open banking;
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Legislative implications

9 invited the Minister of Commerce and Consumer Affairs to issue drafting instructions to the
Parliamentary Counsel Office to give effect to the decisions above.

Rachel Clarke
Committee Secretary
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