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Cabinet Legislation 
Committee
Minute of Decision

This document contains information for the New Zealand Cabinet. It must be treated in confidence and 
handled in accordance with any security classification, or other endorsement. The information can only be 
released, including under the Official Information Act 1982, by persons with the appropriate authority.

Financial Markets Conduct Amendment Bill: Approval of Amendment 
Paper

Portfolio Commerce and Consumer Affairs

On 20 November 2025, the Cabinet Legislation Committee:

1 noted that in October 2025, the Cabinet Economic Policy Committee agreed to make 
adjustments to the climate-related disclosures regime (CRD regime) to:

1.1 increase the reporting thresholds for listed issuers from $60 million in market 
capitalisation for equity issuers, or total face value of quoted debt for debt issuers, to 
$1 billion; 

1.2 remove managed investment scheme managers from the CRD regime; 

1.3 amend the liability settings;

1.4 enable the monetary reporting thresholds for the CRD regime to be raised (but not 
lowered) by Order in Council, with appropriate safeguards;

1.5 make technical changes to the terminology relating to large insurers;

[ECO-25-MIN-0166]

2 noted that an Amendment Paper, attached as Appendix One under LEG-25-SUB-0243, has 
been prepared to reflect the decisions above;

3 noted that the Office of the Clerk has indicated that the adjustments in the Amendment 
Paper are within scope of the Financial Markets Conduct Amendment Bill (the Bill) 
currently before the Finance and Expenditure Select Committee;

4 agreed that the Amendment Paper [PCO 26156-1/2.0] be released as soon as practicable;

5 invited the Minister of Commerce and Consumer Affairs to write to the Finance and 
Expenditure Committee to ask that it consider the Amendment Paper alongside the Bill.

Tom Kelly
Committee Secretary
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