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Capital Markets Reforms: Amendments to Regulatory Asset Disclosure
Categories

Portfolio Commerce and Consumer Affairs

On 8 October 2025, the Cabinet Economic Policy Committee (ECO):

Background

1 noted that in December 2024, ECO authorised the release of a discussion document on
enabling KiwiSaver investment in private assets, and invited the Minister of Commerce
and Consumer Affairs (the Minister) to report back on proposed policy decisions
[ECO-24-MIN-0296];

Asset disclosure categories and their use in meeting regulatory requirements

2 noted that the Minister has consulted with the Financial Markets Authority on proposed
changes, as required under section 549 of the Financial Markets Conduct Act 2013;

3 noted that the Minister is progressing only one of four proposals consulted on and is not
proposing any changes to the KiwiSaver Act 2006;

4 agreed to amend the asset disclosure categories set out in Schedule 4 of the Financial
Markets Conduct Regulations 2014 to lift visibility of investment in private and New
Zealand assets by updating the asset categories in the regulations, consistent with the policy
intent described in the paper under ECO-25-SUB-0159;

5 agreed to amend the Financial Markets Conduct Regulations 2014 to require a managed
fund’s complete list of individual assets filed on the Companies Office Disclose Register to
indicate which asset category each individual asset belongs to;

Legislative implications

6 authorised the Minister to make minor and technical changes during drafting that are
consistent with the policy intent of the paper under ECO-25-SUB-0159;

7 authorised the Minister to issue drafting instructions to the Parliamentary Counsel Office to
give effect to the above decisions.
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