
Submission template 
 

Adjustments to the climate-related disclosures 
regime  

This is the submission template for the discussion document, Adjustments to the climate-related 
disclosures regime. The Ministry of Business, Innovation and Employment (MBIE) seeks written 
submissions on the issues raised in the discussion document by 5pm on 14 February 2025.  

Please make your submission as follows: 

1. Fill out your name, organisation and contact details in the table: “Your name and organisation”. 

2. Fill out your responses to the consultation document questions in the table. Your submission 
may respond to any or all of the questions in the discussion document, as appropriate.   

3. When sending your submission: 

a. Delete this page of instructions. 

b. Please clearly indicate in template if you do not wish for your name, or any other personal 
information, to be disclosed in any summary of submissions or external disclosures.   

c. Note that submissions are subject to the Official Information Act 1982 and may, therefore, 
be released in part or full. The Privacy Act 2020 also applies. 

d. Note that, except for material that may be defamatory, MBIE intends to upload PDF copies 
of submissions received to MBIE’s website. MBIE will consider you to have consented to 
uploading by making a submission, unless you clearly specify otherwise in your submission. 
If your submission contains any confidential information: 

i. Please state this in the template, and set out clearly which parts you consider should 
be withheld and the grounds under the Official Information Act 1982 that you believe 
apply. MBIE will take such objections into account and will consult with submitters 
when responding to requests under the Official Information Act 1982. 

ii. Indicate this on the front of your submission (e.g. the first page header may state “In 
Confidence”). Any confidential information should be clearly marked within the text of 
your submission (preferably as Microsoft Word comments). 

4. Please send your submission (or any further questions): 

• as a Microsoft Word document to climaterelateddisclosures@mbie.govt.nz (preferred), or 

• by mailing your submission to: 

Corporate Governance and Intellectual Property Policy 
Business, Resources and Markets 
Ministry of Business, Innovation & Employment 
PO Box 1473 
Wellington 6140 
New Zealand 



Submission on discussion document:  
Adjustments to the climate-related disclosures 
regime 

Your name and organisation 

Name 

Date 14 February 2025 
 

Organisation  
(if applicable) 

Smartshares Limited 
 

Contact details 
 

Privacy and publication of responses 

[To tick a box below, double click on check boxes, then select ‘checked’.] 

 The Privacy Act 2020 applies to submissions. Please check this box if you do not wish your name 
or other personal information to be included in any information about submissions that MBIE may 
publish. 

 MBIE intends to upload submissions received to MBIE’s website at www.mbie.govt.nz. If you do 
not want your submission to be placed on our website, please check the box and provide an 
explanation in the box below.  

 

Please check if your submission contains confidential information 

 I would like my submission (or identified parts of my submission) to be kept confidential, and 
have stated below my reasons and grounds under the Official Information Act that I believe apply, 
for consideration by MBIE. 

 

  

S9(2)(a)

S9(2)(a)



Responses to discussion document questions 

About Smartshares Limited 
 

Smartshares Limited (Smart) is providing this submission in response to the consultation proposals 
contained in the Discussion Document, Adjustments to the climate-related disclosures regime. 

Smart is a licensed managed investment scheme manager under the Financial Markets Conduct Act 
2013 (FMC Act) and is a “large manager”. Smart manages and produces separate climate statements 
for ten registered managed investment schemes, as follows: 
 

• SuperLife Invest SCH10765 
• Smart Exchange Traded Funds SCH10752 
• SuperLife Workplace Savings Scheme SCH10769 
• SuperLife Superannuation Master Trust SCH10688 
• NZ Core Equity Trust SCH10764 
• SuperLife UK Pension Transfer Scheme SCH10767 
• QuayStreet Funds SCH10414 
• SuperLife KiwiSaver Scheme SCH10768 
• QuayStreet KiwiSaver Scheme SCH10663 
• JMI Wealth KiwiSaver Scheme SCH13004 

 

Smart is a wholly owned subsidiary of NZX Limited (NZX). NZX is a licensed market operator under 
the FMC Act and is New Zealand’s primary securities exchange. Smart Exchange Traded Funds (Smart 
ETFs) are listed on the NZX Main Board. The market capitalization of Smart ETFs is approximately 
NZ$6 billion. NZX endorses Smart’s submission on the Discussion Document.  

Smart’s role in CRD reform 

Along with NZX, Smart strongly supports the climate-related disclosures (CRD) regime. Smart is 
committed to supporting the development of capital markets in a manner that contributes to a 
climate-resilient future for New Zealand. 

Without derogating from Smart’s and NZX’s support for the CRD regime, Smart believes the 
disclosure requirements should be proportionate, including in relation to thresholds at which an 
entity becomes a climate reporting entity (CRE), and in relation to director liability for climate 
statements.  

Smart considers adjustments need to be made to the CRD regime to ensure it is practical, workable, 
and right-sized for New Zealand. In Smart’s submission, current CRD reporting pressures need to be 
relieved to allow CREs to focus more time, effort, and resources on climate change mitigation and 
adaption – rather than on lawyers, consultants and assurance for CRD. 

NZX (on behalf of itself and Smart) has engaged closely with the Government, the Ministry of 
Business, Innovation & Employment (MBIE), the Financial Markets Authority (FMA) and the External 
Reporting Board (XRB), throughout the design and implementation of the CRD regime, including 
appearing at Select Committee when the legislation giving effect to the CRD regime was introduced. 

In 2024, NZX (again on behalf of itself and Smart) continued that engagement in relation to the 
proposals that are contained in the Discussion Document.  Smart joins with NZX in acknowledging the 
effort involved in undertaking the regulatory reform process and would like to thank the 
















