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1. Introduction 

1.1 This submission is a response by IAG New Zealand Ltd (IAG NZ, we) to the Ministry of 
Business, Innovation and Employment (MBIE) on the discussion document titled 

Adjustments to the climate-related disclosures regime. 

1.2 IAG NZ is New 
thousand people around New Zealand. We have more than two million customers and 

protect over $1.07 trillion of assets. We received 552,000 claims and paid $2.891 billion 

in claims in the financial year ending 30 June 2024 to help our customers get back on 

their feet following natural disasters, accidents, fires and other mishaps. 

1.3 IAG NZ is a wholly owned subsidiary of the ASX-listed Insurance Australia Group Limited 
(IAG Group), which commenced disclosure aligned with the recommendations of the 

Task Force on Climate-related Financial Disclosures (TCFD) in 2019. IAG NZ is a licensed 
insurer and is a climate reporting entity on this basis. IAG Group would also be a climate 
reporting entity on the basis of a secondary NZX listing related to the issuing of 

subordinated notes to New Zealand investors, however, like a number of entities it is 

currently subject to the FMA exemption for foreign listed issuers.1 

1.4 This submission holds commercially sensitive information. While IAG NZ is happy to 

appear on any public list of submitters, we ask that the certain contents of our 

submission remain confidential under Section 9(2)(b)(ii) of the Official Information Act 

1982 and would be happy to provide a redacted copy for publication purposes. 

1.5 I s for matters relating to this submission are: 

Bryce Davies, Executive Manager Corporate Relations 

E: Bryce.Davies@iag.co.nz  

 

Andrew Saunders, Government Relations Manager 

E: Andrew.Saunders@iag.co.nz 

 

 

1 Financial Markets Conduct (Climate-related Disclosures for Foreign Listed Issuers) Exemption Notice 

2024. 
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2. Overarching Comments 

IAG NZ has consistently supported the introduction of mandatory climate-related disclosures 
in New Zealand and contributed to the development of the regime by government agencies 

and the External Reporting Board (XRB). We consider a -or-
climate-related disclosure regime is a key element in enabling and incentivising the transition 
of individual businesses, markets and the economy to a low carbon and more resilient future. 

IAG NZ commenced climate disclosures in 2022 on a voluntary basis and released its first 
climate statements required by the regulatory regime in August 2024. 

Following several years of development the mandatory climate-related disclosures regime 
under the Financial Markets Conduct Act 2013 is now in effect and has been implemented by 

relevant entities. The development of similar disclosure regimes in other jurisdictions has also 
occurred at pace in parallel. Combined these provide a range of insights and comparisons that 

warrant giving consideration to whether the New Zealand regime can be refined so that its 
settings are appropriate, and the costs of compliance are proportionate and manageable. 

We also support a more fulsome review of the regime being undertaken in due course. The 
nature of mandatory climate-reporting is different from other financial reporting in several 

key aspects, and will it continue to evolve, so it will be important that the regime is thoroughly 

reviewed within the next few years. 

While beyond the scope of the current review, we also note that there remains an important 
ongoing role for government in supporting the successful implementation of climate-related 
financial disclosures in New Zealand. In particular, supporting the development of the data 

and the assumptions underlying scenarios to be used by entities to identify risks and 
opportunities, and in funding relevant scientific research on climate change impacts around 

New Zealand. 

 














