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Credit Contracts and Consumer Finance Amendment Bill: Policy
Approvals and Approval for Introduction

Portfolio Commerce and Consumer Affairs
On 27 March 2025, the Cabinet Legislation Committee:

1 noted that a Confidential advice to Government

2 noted that the Bill simplifies and streamlines regulation of financial services by aligning the
regulator and model for regulation of consumer credit with that for other financial markets;

3 noted that the Minister of Commerce and Consumer Affairs will be returning to Cabinet
while the Bill is before the House seeking approval for regulations relating to licensing fees
and exemptions to be made;

4 agreed to amend the Credit Contracts and Consumer Finance Act 2003 (the CCCFA) to
apply sections 95A and 95B retrospectively, so that a court is able to provide relief from
sections 99(1A), 101(2) and 102(2) regardless of when the disclosure failure occurred, and

to actively apply this change to any relevant proceedings that have not been finally disposed
of;

5 agreed to the minor and technical changes included in the draft Bill (as set out in Annex
One under LEG-25-SUB-0041);

6 agreed that, in addition to the situations earlier agreed by Cabinet, the Financial Markets
Authority be empowered to make direction orders and stop orders as a possible response to
breach of any obligation under the CCCFA;

7 approved the Credit Contracts and Consumer Finance Amendment Bill [PCO 26160/4.0]
for introduction by 31 March 2025;

8 agreed that the Government propose the Bill be:

8.1 referred to the Finance and Expenditure committee for consideration;

8.2 Confidential advice to Government

Tom Kelly
Committee Secretary
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