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Electricity Government Policy Statement

Portfolio Energy

On 23 September 2024, following reference from the Cabinet Expenditure and Regulatory Review
Committee, Cabinet:

1 noted that ensuring secure and low-cost electricity is crucial to growing the economy,
meeting the Government’s emission reduction goals, and maintaining New Zealand’s
standard of living;

2 noted that the Minister for Energy’s strategy to promote electricity security and affordability
includes:

2.1 updating electricity wholesale market settings;

2.2 strengthening transmission and distribution networks;
2.3 ensuring effective competition;

2.4  clarifying the role of the Government;

3 noted the proposed Statement of Government Policy to the Electricity Authority Under
Section 17 of the Electricity Industry Act 2010 (the Statement of Government Policy),
attached to the paper under CAB-24-SUB-0373, which aims to send a clear message to the
Electricity Authority and the electricity sector about the Government’s objectives for the
electricity system and the role of Government;

4 noted that the Electricity Authority has been consulted on the draft Statement of
Government Policy, as required under section 17(2) of the Electricity Industry Act 2010;

5 authorised the Minister for Energy to finalise and issue the Statement of Government
Policy to the Electricity Authority, subject to any minor editorial or technical changes that
may be required;

6 noted that the Statement of Government policy will be conveyed to the Electricity Authority
in writing, notified in the Gazette, presented to the House of Representatives, and made
publicly available.

Diana Hawker
for Secretary of the Cabinet
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