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Accident Compensation (Interest on Instalment Plans) Amendment Bill: 
Approval for Introduction

Portfolio ACC

On 23 May 2024, the Cabinet Legislation Committee:

1 noted that in March 2024, the Cabinet Social Outcomes Committee agreed to amend the 
Accident Compensation Act 2001 to explicitly allow ACC to charge debit interest when levy
payers opt to pay by instalments [SOU-24-MIN-0101];

2 noted that the Accident Compensation (Interest on Instalment Plans) Bill holds a category 3 
priority on the 2024 Legislation Programme (to be passed by the end of 2024);

3 noted that the Accident Compensation (Interest on Instalment Plans) Amendment Bill will 
amend the Accident Compensation Act 2001;

4 approved the Accident Compensation (Interest on Instalment Plans) Amendment Bill 
[PCO 25151/8.0] for introduction;

5 agreed that the Accident Compensation (Interest on Instalment Plans) Amendment Bill be 
introduced on 30 May 2024 as part of Budget night legislation; 

6 agreed that the Government propose that the Accident Compensation (Interest on Instalment
Plans) Amendment Bill be passed through all stages under urgency as part of Budget night 
2024 legislation.

Sam Moffett 
Committee Secretary

Present: (see over)
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Hon Tama Potaka 
Hon Nicole McKee
Hon Casey Costello 
Hon Simon Watts 
Hon Andrew Bayly 
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Hon Andrew Hoggard
Jamie Arbuckle, MP

Office of the Prime Minister
Officials Committee for LEG
Office of the Leader of the House
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