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Major Events Fund Appropriation

Portfolio Economic Development

On 18 June 2024, the Cabinet Expenditure and Regulatory Review Committee:

1 agreed to an in-principle reprioritisation of up to $4.500 million from ‘Sport and
Recreation: 2023 FIFA Women's World Cup Multi Year Appropriation’ (MYA) underspend
and transfer to ‘Economic and Regional Development: Major Events Development Fund
2022-2027 MYA’;

2 authorised the Minister of Finance and the Minister for Economic Development to jointly
agree the final amount to be transferred to the ‘Economic and Regional Development: Major
Events Development Fund 2022-2027 MYA’, as part of the October Baseline Update 2024,
following the presentation of the 2023/24 audited financial statements, with no impact on
the operating balance across the forecast period;

$m increase/(decrease)

Vote Business, Science and 2023/24 2024/25 2025/26 2026/27 2027/28
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Minister for Economic
Development

Non-Departmental Other
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Sport and Recreation: 2023
FIFA Women’s World Cup (MYA
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(4.5) - - - -

Non-Departmental Other
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Economic and Regional
Development: Major Events
Development Fund 2022-

2027 (MYA Expense) - 4.5 - - -
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3 approved the following fiscally neutral adjustment to correct where a previous Budget 2023
increase was to be included, with no impact on the operating balance and net debt:

$m — increase/(decrease)
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Economic and Regional
Development: Major Events
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Non-Departmental Other Expense:

3.330

Economic Development: Major
Events Development Fund

(3.330)
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