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Business Payment Practices Act Repeal Bill: Approval for Introduction

Portfolio Small Business and Manufacturing

On 29 February 2024, the Cabinet Legislation Committee:

1

noted that a category 2 priority (must be passed in 2024) on the 2024 Legislation
Programme is sought for the Business Payment Practices Act Repeal Bill (the Bill);

noted that the Bill repeals the Business Payment Practices Act 2023 and revokes the
Business Payment Practices Regulations 2023;

approved the Business Payment Practices Act Repeal Bill [PCO 26085/2.5] for
introduction, subject to the final approval of the Government caucuses and sufficient support
in the House of Representatives;

agreed that the Bill be introduced as soon as practicable following Cabinet approval;
agreed that the Government propose that the Bill be:
5.1 progressed through urgency;

5.2 enacted by 26 May 2024.
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