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Government Responses to Inquiries by the Finance and Expenditure
Committee into Cryptocurrencies and Banks’ Processes and Consumer
Protections for Scams

Portfolio Commerce and Consumer Affairs

On 22 February 2024, the Cabinet Legislation Committee:

1 noted that on 17 August 2023, the Finance and Expenditure Committee presented two
reports to the House entitled Inquiry into the current and future nature, impact, and risks of
cryptocurrencies and Briefing on banks’ processes and consumer protections from scams;

2 noted that the Government needs to respond to the reports and that the responses must be
presented to the House by 1 March 2024;

3 invited the Minister of Commerce and Consumer Affairs to present the Government
responses to the House in accordance with Standing Order 256;

Inquiry into the current and future nature, impact, and risks of cryptocurrencies

4 noted the submission of the Minister of Commerce and Consumer Affairs that the
Government response to the Inquiry into the current and future nature, impact, and risks of
cryptocurrencies indicates that the Government wishes to support industry growth and will
continue to proactively consider matters raised in the Inquiry, while also monitoring market
developments;

5 approved the Government response, attached as Appendix A to the submission under
LEG-24-SUB-0014, to the report of the Finance and Expenditure Committee entitled
Inquiry into the future nature, impact, and risks of cryptocurrencies;

Briefing on banks’ processes and consumer protections from scams

6 noted the submission of the Minister of Commerce and Consumer Affairs that the
Government response to the Briefing on banks’ processes and consumer protections from
scams signal a need for stronger banking processes and consumer protections against scams;

7 approved the Government response, attached as Appendix B to the submission under
LEG-24-SUB-0014, to the report entitled Briefing on banks’ processes and consumer
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protections from scams.

Rebecca Davies
Committee Secretary
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