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Business Payment Practices Act Regulations 2023

Portfolio Small Business

On 24 August 2023, the Cabinet Legislation Committee:

1 noted that in June 2023, the Cabinet Economic Development Committee (DEV) agreed to 
develop regulations to give effect to the disclosure regime prescribed in the Business 
Payment Practices Bill [DEV-23-MIN-0122]; 

2 noted that the Business Payment Practices Regulations 2023 give effect to DEV’s decisions 
and prescribe the following: 

2.1 what reporting measures to use (i.e. the information that must be disclosed by 
entities); 

2.2 what is a permitted departure in respect of errors made in a disclosure; 

2.3 the definition of invoice; 

2.4 goods, services or types of transaction for which disclosure is not required; 

2.5 the amounts of infringement fees and the maximum levels of infringement fines; 

2.6 forms for infringement notices and reminder notices. 

3 authorised the submission to the Executive Council of the Business Payment Practices 
Regulations 2023 [PCO 25688/10.0]; 

4 noted that the Business Payment Practices Regulations 2023 come into force on 26 May 
2024.

Rebecca Davies 
Committee Secretary
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