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Credit Contracts and Consumer Finance (Buy Now Pay Later) 
Amendment Regulations 2023

Portfolio Commerce and Consumer Affairs

On 24 August 2023, the Cabinet Legislation Committee:

1 In October 2022, the Cabinet Government Administration and Expenditure Review 
Committee agreed to declare buy now pay later contracts to be consumer credit contracts for the 
purposes of the Credit Contracts and Consumer Finance Act 2003 [GOV-22-MIN-0038]; 

1 noted that in August 2023, Cabinet agreed to exempt buy now pay later loans from 
requirements to conduct affordability and suitability assessments, and to disclose the borrower’s 
right to cancel within five days, on conditions intended to protect the interests of consumers 
without creating excessive compliance costs or workability issues for these lenders 
[CAB-23-MIN-0348.01]; 

2 noted the Credit Contracts and Consumer Finance (Buy Now Pay Later) Amendment 
Regulations 2023 will give effect to the decisions referred to in paragraphs 1 and 2 above; 

3 authorised the submission to the Executive Council of the Credit Contracts and 
Consumer Finance (Buy Now, Pay Later) Amendment Regulations 2023 [PCO 25065/8.0]; 

4 noted that the Credit Contracts and Consumer Finance (Buy Now Pay Later) 
Amendment Regulations 2023 come into force on 2 September 2024; 

5 noted that section 137A of the Credit Contracts and Consumer Finance Act 2003 
requires the responsible Minister, before recommending the making of an Order in Council, to 
be satisfied that the regulations are necessary or desirable in order to promote the purposes of 
the Act, have regard to the economic substance of the relevant arrangement, and consult with 
persons substantially affected by the regulations; 

6 noted the advice of the Minister of Commerce and Consumer Affairs that these 
requirements have been met.

Rebecca Davies 
Committee Secretary
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