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2022 Review of Retirement Income Policies: Proposed Government
Response

Portfolio Commerce and Consumer Affairs

On 26 July 2023, the Cabinet Economic Development Committee:

1

noted that on 29 November 2022, Te Ara Ahunga Ora delivered the 2022 Review of
Retirement Income Policies (the Review);

noted that while there are no statutory obligations or prescribed timeframes for the
government to respond to the Review, there is an expectation that the government will
respond;

noted that Te Ara Ahunga Ora is currently establishing a Maori advisory group which will
present additional recommendations to the government to improve retirement outcomes for
Maori, likely in 2024;

agreed to release the interim response to the Retirement Commissioner, attached to the
submission under DEV-23-SUB-0156, in mid-2023;

noted that agencies will consider a more substantive response to the Review in 2024/25 that
includes a response to further recommendations made relating to Maori;

noted that, in due course, further consideration of KiwiSaver settings will be needed to
ensure the scheme is working well and that more New Zealanders are better financially
prepared for retirement.
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