






















 

  













If this scheme is approved and is compulsory it will severely impact people’s ability to manage 
their own risks especially in a time of crisis which might just push them over the edge. Sure, it is 
being proposed to help prevent personal financial crisis but the problem is that it is too generic to 
help everyone in all situations and may do just as much harm as good. Maybe the target majority 
will benefit but some minorities will suffer which increases inequality. 

On a side note: tax brackets should be increased; they have not been adjusted for the rise in 
average wage in over a decade and as people are now struggling it would be a good time to 
review them whilst looking at this scheme along with GST on food and health. Extracting more  
and more ‘percent’ of a workers income relative to economy changes via PAYE and manging it for 
them and the supposed greater good is not allowing people financial freedom which includes the 
right of self-improvement. It further divides the wealth gap including generational wealth gap of 
individuals. The percentage of tax we are paying now is higher than it was 10 years ago. Hence 
wealth generated in the past is of more value than wealth generated now, hence biasing passed 
down money further driving inequality. 

I am disappointed that this feedback form asks no questions on whether the scheme should be 
compulsory or have some level of adjustability, it feels out of touch with some parts of the 
population. To me it indicates that the feedback sort does not take into account those reluctant 
to the scheme as if they are unwise or uniformed. I can tell you right now I am not unwise nor 
uniformed. I am a senior mechanical engineer 10 years into the industry, have had great financial 
advice over the years from my dad who is a senior business bank manager. I have been lucky to 
have had a rather privileged upbringing, my wife was nowhere near as lucky. We have 
experienced financial hardship and mental health troubles whilst building a home and I have 
been both unlucky and privileged to gain knowledge of mental health. These mental health 
problems are routed deep in the past, made worse by lack of support for mental health from 
childhood into adulthood. I can tell you based on what we have been through what is being 
proposed is going to harm people in its present form. The scheme will likely be great if it is 
optional, ideally with some level of individual adjustment, competing against or working with 
private insurance providers, but if not, it is a bad idea. 

My concerns around it being compulsory can be discounted; however, be warned if you are 
involved in this and things go south for a few people you may be play a part in some peoples 
suffering whist trying to reduce it for the overall population. It is up to you to choose what part 
you play. Sure, it may only be a small proportion of the population who could be negatively 
impacted, but everyone deserves respect and support. We don’t want to rewrite robin hood to 
steal from the perceived weirdos to give to the masses, do we? 

 
 




