
 

 

 

COVERSHEET 
Minister Hon Dr David Clark Portfolio Commerce and Consumer 

Affairs 

Title of 
Cabinet paper 

Companies Office Registers 
Funding Validation Bill and 
Companies (Levies) 
Amendment Bill: Approval for 
Introduction 

Date to be 
published 

1 July 2022 

 
List of documents that have been proactively released 
Date Title Author 
May 2022 Companies Office Registers Funding Validation 

Bill and Companies (Levies) Amendment Bill: 
Approval for Introduction 

Office of the Minister of 
Commerce and Consumer 
Affairs 

12 May 2022 Companies Office Registers Funding Validation 
Bill and Companies (Levies) Amendment Bill: 
Approval for Introduction  
LEG-22-MIN-0066 Minute 

Cabinet Office 

 
Information redacted                                          YES  
 
Any information redacted in this document is redacted in accordance with MBIE’s policy on 
Proactive Release and is labelled with the reason for redaction. This may include information that 
would be redacted if this information was requested under Official Information Act 1982. Where 
this is the case, the reasons for withholding information are listed below. Where information has 
been withheld, no public interest has been identified that would outweigh the reasons for 
withholding it.  
 
Some information has been withheld for the reasons of Legal professional privilege or Confidential 
advice to Government.  
 
 
 
© Crown Copyright, Creative Commons Attribution 4.0 International (CC BY 4.0)  
 











I N  C O N F I D E N C E

5 
I N  C O N F I D E N C E

27 

Binding on the Crown 

28 The changes proposed by the Bill will be binding on the Crown. 

Allocation of decision-making powers 

29 The Levies Bill allocates decision making powers to the Minister responsible 
for the administration of the Companies Act 1993. I will be required to consult 
with potential levy payers and others who may be significantly affected. 

Associated regulations 

30 Regulations will be needed to bring levies (and new fees) into effect. Those 
regulations will need to address the following substantive matters: 

30.1 the class or classes of entities that are required to pay fees or levies; 

30.2 the amount of the fees and levies, or the method of calculating or 
ascertaining the amount of fees and levies; and 

30.3 the payment and collection of levies. 

31 Regulations will also have to comply with the matters set out in the Levies Bill 
and be subject to a Costs Recovery Impact Assessment. 

Other instruments 

32 The Bills do not include provision to make other instruments that are deemed 
to be legislative instruments or disallowable instruments. 

Commencement of legislation 

33 Both the Validation Bill and the Levies Bill will come into force on the day after 
the date each receives the Royal Assent. 
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time as rectifying historical issues. Presenting the Bills to Parliament and the 
public in this manner has precluded consultation on the proposals in the 
Levies Bill, as well as those in the Validation Bill, because the proposals for 
the future cannot not be properly understood in insolation from the historical 
issues. However, the public will have an opportunity to provide input on the 
proposals during the select committee process and through the statutory 
consultation that will follow the Bill coming into law. 

When the Levies Bill is in force, I plan to seek your agreement to launch a 
public consultation document which will set out proposals for the class or 
classes of entities that are required to pay a levy, the method of calculating or 
ascertaining the amount of levies and how much each levy will cost.  It will 
also include the same information for the corresponding fees. I consider that 
this detailed information, which will allow users of the Companies Office to 
work out how much they will need to pay in total, will ensure a meaningful 
public consultation on the funding model and the level at which the fees and 
levies should be set. 
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