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Provincial Growth Fund:  Transitioning Provincial Growth Fund Limited 
to an Active Company

Portfolios Finance / Regional Economic Development

On 17 June 2020, the Cabinet Economic Development Committee:

1 noted that on 10 April 2019, Cabinet agreed to establish Provincial Growth Fund Limited 
(PGFL) as a Schedule 4A company under the Public Finance Act 1989 
[DEV-19-MIN-0084];

2 noted that due to the establishment of the Regional Investment Opportunities Tagged 
Contingency, technical amendments are being made to PGFL’s constitution to allow for the 
company to hold asset investments and investments funding from non-PGF funds;

3 agreed to further investigate whether the mandate of PGFL should be transitioned from a 
passive holding company to an active company;

4 authorised the Minister of Finance, the Minister for Regional Economic Development and 
the Minister for Climate Change to finalise the design and operation of an active PGFL; 

5 directed the Provincial Development Unit, subject to paragraph 4 above, to report back to 
the Minister of Finance and the Minister for Regional Economic Development with a 
revised constitution for an active PGFL;

6 agreed that the current PGFL Board of Directors continue with their role for the time being 
as the transition to an active company occurs.

Janine Harvey
Committee Secretary
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