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This document contains information for the New Zealand Cabinet. It must be treated in confidence and
handled in accordance with any security classification, or other endorsement. The information can only be
released, including under the Official Information Act 1982, by persons with the appropriate authority.

Construction Contracts (Retention Money) Amendment Bill: Approval
for Introduction

Portfolio Building and Construction

On 20 May 2021, the Cabinet Legislation Commuttee:

Confidential advice to Govemnment

1

2 noted that the Bill will strengthen and clarify the retention money regime in the
Construction Contracts Act 2002;

3 approved the Construction Contracts (Retention Money) Amendment Bill [PCO
22624/10.0] for introduction, subject to the final approval of the government caucus and
sufficient support in the House of Representatives;

4 agreed that the Construction Contracts (Retention Money) Amendment Bill be introduced
m May 2021;

5 agreed that the government propose that the Bill be:

5.1 referred to the Economic Development, Science and Innovation for consideration;

Confidential advice to Government
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