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This document contains information for the New Zealand Cabinet. It must be treated in confidence and
handled in accordance with any security classification, or other endorsement. The information can only be
released, including under the Official Information Act 1982, by persons with the appropriate authority.

Financial Markets Authority (Levies) Amendment Regulations 2020

Portfolio Commerce and Consumer Affairs

On 18 May 2020, the Cabinet Business Committee (CBC):

1 noted that on 8 April 2020, CBC agreed to make changes to the Financial Markets
Authority levy to reflect;

1.1  thefirst year of increased levies to recover most of the Financial MarketsAutherity’s
funding increase;

1.2  revised forecast levy populations and portions of the total-amouit o Financial
Markets Authority’ s levy recovered from each levy class;

1.3  market developments that justify new or adjustedievy ciasses,

2 noted that the Financial Markets Authority levy progosais previously agreed by Cabinet
took into account the impact of COVID-19;

[CBC-20-MIN-0029]

3 noted that agreement to thersecond ancthird years of phased levies and levies for the new
financial advice regimewil|\be sought from Cabinet in late 2020;

4 noted that the atteched regulations are prescribed in accordance with section 68 of the
Financial Markets Authority Act 2011 and will give effect to the decision referred to in
paragraph 1\abave;

5 authorised the submission to the Executive Council of the Financial Markets Authority
(Levies)-Amendment Regulations 2020 [PCO 22825/5.0].

Vivien Meek
Committee Secretary
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Rt Hon Jacinda Ardern (Chair) Office of the Prime Minister
Rt Hon Winston Peters Department of the Prime Minister and Cabinet

Hon Kelvin Davis
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Hon Andrew Little
Hon Dr David Clark
Hon David Parker
Hon Nanaia Mahuta
Hon Kris Faafoi

Hon Tracey Martin
Hon James Shaw
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