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Cabinet Business
Committee

Minute of Decision

This document contains information for the New Zealand Cabinet. It must be treated in confidence and
handled in accordance with any security classification, or other endorsement. The information can only be
released, including under the Official Information Act 1982, by persons with the appropriate authority.

Review of Financial Markets Authority Funding and Levy: Release of
Discussion Document

Portfolio Commerce and Consumer Affairs

On 28 January 2020, the Cabinet Business Committee, having been authorised by Cabinet tohave
Power to Act [CAB-19-MIN-0690]:

1 noted that the discussion document entitled Review of Financial Markets (Authoriiyy-Funding
and Levy (the discussion document), attached to the paper under CBC-20-SUB-0001,
outlines and seeks feedback on the Financial Markets Authority’sfunding reguirements and

adjustments to the Financial Markets Authority levy;

2 agreed to the release of the discussion document, subjéct te any-iinor or technical
amendments that may be required;

3 noted that the discussion document is intended for release on 28 January 2020 for public
consultation for approximately four weeks;

4

5 invited the Minister offCommerce and Consumer Affairs to report back to the Cabinet
Economic Dévelepmeint Committee in April 2020 to seek approval for proposed policy
changes-to'the Financial Markets Authority levy model.

Vivien Meek

Committee Secretary

Hard-copy distribution (see over)
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Present: Officials present from:
Rt Hon Jacinda Ardern (Chair) Office of the Prime Minister
Rt Hon Winston Peters Department of the Prime Minister and Cabinet

Hon Kelvin Davis
Hon Grant Robertson
Hon Phil Twyford
Hon Dr Megan Woods
Hon Chris Hipkins
Hon Andrew Little
Hon Carmel Sepuloni
Hon Dr David Clark
Hon David Parker
Hon Nanaia Mahuta
Hon Jenny Salesa
Hon Kris Faafoi

Hon Tracey Martin

Hard-copy distribution:
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